Local Unit Name:
Local Unit Code:

Current Fiscal Year End Date:

Debt Service Report

City of North Muskegon

61-2040

11/30/2016

Debt Name: 2014 Capital Improvement Bonds
Issuance Date: 5/12/2014

Issuance Amount: $460,000

Debt Instrument (or Type): Bonds

Repayment Source(s):

Capital Improvement Millage

Years Ending Principal Interest Total
2015 $ 105,000 $ 6,072 $ 111,072
2016 $ 115,000 $ 4,433 $ 119,433
2017 $ 120,000 $ 2,682 $ 122,682
2018 $ 120,000 $ 894 $ 120,894
Totals $ 460,000 $ 14,081 $ 474,081
Debt Name: 2001 Revenue Bonds
Issuance Date: 4/1/2001
Issuance Amount: $895,000
Debt Instrument (or Type): Bonds
Repayment Source(s): Water Revenue
Years Ending Principal Interest Total
2015 $ 50,000 $ 16,070 $ 66,070
2016 $ 50,000 $ 13,520 $ 63,520
2017 $ 50,000 $ 10,920 $ 60,920
2018 $ 50,000 $ 8,295 $ 58,295
2019 $ 50,000 $ 5,645 $ 55,645
2020 $ 55,000 $ 2,970 $ 57,970
Totals $ 305,000 $ 57,420 $ 362,420
Debt Name: Northside Water System
Issuance Date: 2/14/1984
Issuance Amount: $129,334
Debt Instrument (or Type): County General Obligation Bonds
Repayment Source(s): Water Revenue
Years Ending Principal Interest Total
2015 $ 5,353 $ 2,847 $ 8,200
2016 $ 5,674 $ 2,526 $ 8,200
2017 $ 6,015 $ 2,186 $ 8,200
2018 $ 6,375 $ 1,825 $ 8,200
2019 $ 6,758 $ 1,442 $ 8,200
2020 $ 7,163 $ 1,037 $ 8,200
2021 $ 7,593 $ 607 $ 8,200
2022 $ 2,521 $ 5,679 $ 8,200
Totals $ 44,931 $ 18,148 $ 65,600
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